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The United Kingdom is no longer a Member State of the European Union, however where it is deemed relevant (e.g. for comparison purposes) 
EU+UK aggregates may still be displayed.
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W_EU_Avg = OFFSET(sum!$T$51;0;0;;COUNTIF(sum!$T$7:$JZ$7;">0"))

EU_Milk_Eq = OFFSET(sum!$T$53;0;0;;COUNTIF(sum!$T$7:$JZ$7;">0"))
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Labels_1 = OFFSET(sum!$T$91;0;0;;COUNTIF(sum!$T$50:$JZ$50;">0"))

45.94 

45.32 

          15

          20

          25

          30

          35

          40

          45

          50

          55

          60

          65

          70

Ja
n
 0

1

Ja
n
 0

2

Ja
n
 0

3

Ja
n
 0

4

Ja
n
 0

5

Ja
n
 0

6

Ja
n
 0

7

Ja
n
 0

8

Ja
n
 0

9

Ja
n
 1

0

Ja
n
 1

1

Ja
n
 1

2

Ja
n
 1

3

Ja
n
 1

4

Ja
n
 1

5

Ja
n
 1

6

Ja
n
 1

7

Ja
n
 1

8

Ja
n
 1

9

Ja
n
 2

0

Ja
n
 2

1

Ja
n
 2

2

Ja
n
 2

3

Ja
n
 2

4

EUR/100 kg
EU evolutive* Raw Milk Prices Evolution (up to May 2024)

Weighted EU Average (real fat content)

EU Milk Equiv. Price (based on SMP and Butter prices)

Source : MS’ communications under Reg. (EU) No 2017/1185 Article 12(a) - Annex II.4(a)

* : provisional figures

* EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)



6
3
.7

5
6
.1

5
2
.4

5
0
.0

4
9
.0

4
7
.6

4
7
.3

4
7
.0

4
6
.7

4
6
.4

4
6
.3

4
5
.9

4
5
.8

4
5
.7

4
3
.7

4
3
.6

4
3
.4

4
3
.3

4
3
.1

4
3
.0

4
2
.6

4
2
.5

4
2
.0

4
1
.8

4
1
.8

3
9
.1

3
8
.4

0

10

20

30

40

50

60

70

CY MT GR IT AT HR NL ES DK FI PL EU FR DE SI CZ PT BE BG SE IE HU EE SK RO LV LT

in
 E

U
R

/
1

0
0

 k
g

EU  MILK  PRICES

Milk price 2023 Milk price 2024

Source : Member States (Regulation (EU) No 2017/1185 Article 12(a) - Annex II.4(a))

( May 2024   vs   May 2023 )

 : estimated figures for May 2024



100

150

200

250

300

350

400

450

Ja
n

F
e
b

M
a
r

A
p
r

M
a
y

Ju
n

Ju
l

A
u
g

S
e
p

O
c
t

N
o
v

D
e
c

E
U

R
/1

0
0
 k

g

Weekly EU SMP Prices

2021 2022 2023

2024 IP 2009 Avg 2007-2009

Latest price : 238 EUR/100kg

Evolution compared to same period last year : -1%
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Evolution compared to same period last year : +42%
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EU Quotations of Butter and SMP
(EU average based on MS communication and weighted by production)

Butter Intervention buying in price SMP Intervention buying in price

BUTTER prices SMP prices

Source: MS’ communications 
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EU evolutive (without UK from 02/2020 onwards)
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EU evolutive* dairy Quotations
(EU Average Prices based on MS communication and weighted by production)

BUTTER SMP WMP CHEDDAR

Source: Regulation (EU) No 2017/1185 Article 11 - Annex I.7

* EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
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Weekly EU WMP Prices

2021 2022 2023 2024

Evolution compared to same period last year : +8%

Latest price : 383 EUR/100kg
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Weekly EU CHEDDAR Prices

Average 2019-23 2023 2024

Evolution compared to same period last year : +3%

Latest price : 388 EUR/100kg
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Weekly EU EDAM Prices

Average 2019-23 2023 2024

Evolution compared to same period last year : +10%

Latest price : 434 EUR/100kg
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Weekly EU WheyPowder Prices
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Evolution compared to same period last year : +15%

Latest price : 79 EUR/100kg
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Source: MS’ communications under Reg. 2017/1185 & USDA market news
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Source: MS’ communications under Reg. 2017/1185 & USDA market news
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EU*/US/Oceania Quotations of Butter

Avg Oceania butter quotation

Avg EU butter internal Price

Avg US butter quotation

Source: MS’ communications under Reg. 2017/1185 & USDA market news
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EU*: without UK

Main exporters
Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : IHS Markit/GTA - Eurostat(COMEXT) Quantity in 1000 Tonnes
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EU*: without UK

Main exporters
notice: trade between EU and UK for May 2020 is incomplete.

Main exporters
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EU Exports (1/2)

Source : Eurostat (COMEXT)
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EU Exports (2/2)
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Main importers
Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : IHS Markit/GTA - Eurostat(COMEXT) Quantity in 1000 Tonnes
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Main importers
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Main Dairy Importers (Butter + Butteroil 1/2)

Rem: No data from Russia since February 2022
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Main Dairy Importers (Butter + Butteroil 2/2)

Source: IHS Markit/GTA - Eurostat(COMEXT)
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Main Dairy Importers (S.M.P. - 1/2)

Rem: for confidentiality reasons, trade data from Mexico are incomplete and therefore not presented here.
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Main Dairy Importers (S.M.P. – 2/2)
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Main Dairy Importers (W.M.P. 1/2)
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Main Dairy Importers (W.M.P. 2/2)
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Main Dairy Importers (Cheese – 1/2)

Rem: No data from Russia since February 2022

0

100

200

300

400

500

600

2017 2018 2019 2020 2021 2022 2023

478 508 524
485

400 411 433

1000 Tonnes

United Kingdom

0

10

20

30

40

50

60

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

Jan-Apr 2024 compared to 2023: - 3%

2023

2016 2017

2024

0

50

100

150

200

250

300

350

2017 2018 2019 2020 2021 2022 2023

273 286 303 292 288 274
252

1000 Tonnes

Japan

0

5

10

15

20

25

30

35

40

45

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

Jan-Apr 2024 compared to 2023: - 1%

2023

2024



Main Dairy Importers (Cheese – 2/2)

Source: IHS Markit/GTA - Eurostat(COMEXT)
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EU Imports of Milk Products from Ukraine (1/2)
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Source: Trade figures from TAXUD Surveillance database
Please note that data is not completely stabilized for most recent periods
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EU Imports of Milk Products from Ukraine (2/2)
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Source: Trade figures from TAXUD Surveillance database
Please note that data is not completely stabilized for most recent periods
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Jan-May 2024 compared to 2023 : - 0.2%



Source: Dairy Australia
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Jul-May 2023/24 compared to 2022/23 : + 3.1%

Australian milk production
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Source: DCANZ - Fonterra
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Jun-May 2023/24 compared to 2022/23 : - 0.7%

NZ milk production
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Source : ahdb.org.uk
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Apr-May 2024/25 compared to 2023/24 : - 1.1%

UK milk production
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GDT Auction results


Average price (USD/MT, FAS)

Event 360
16 July 2024

+0.4%

$3 837

Event 360
16 July 2024

+0.4%

$3 837
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