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The United Kingdom is no longer a Member State of the European Union, however where it is deemed relevant (e.g. for comparison purposes)
EU+UK aggregates may still be displayed.
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EU Milk Deliveries compared to last period (in %

(Jan - Dec 2019 / Jan - Dec 2018)
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Source : MS' Communications to Eurostat, FEGA, AGEA, Reg.479/2010.1(a)1

The designations employed and the presentation of material on the map do not imply the expression of any opinion whatsoever o n the part

of the European Union concerning the legal status of any country, territory or area or of its authorities, or concerning the delimitation of its R
frontiers or boundaries.
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EU Milk Deliveries compared to last period (in %

(Jan - Dec 2019 / Jan - Dec 2018)
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Source : MS' Communications to Eurostat, FEGA, AGEA, Reg.479/2010.1(a)1

The desi ion. ployed and the pr ion of materialon the map do not imply the expression of any opinion whatsoever o n the part
of the European Union concerning the legalstatus of any country, territory or area or of its authorities, or concerning the delimitation of its
frontiers or boundaries.

* %%

European
Commission

%
-




13 000

12 000

1000 Tonnes

EU* - Cows' milk collected
Jan-Dec 2019/18: + 0.4%

eoreee 2016

= = 2017
— ) (018

2019

Jan Feb Mar Apr May Jun Jul Aug

Source : Estat - Newcronos

European
Commission



EU evolutive* Raw Milk Prices Evolution (up to Jan 2020) EUR,/100 kg
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* EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
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Weekly EU SMP Prices

Latest price : 249 EUR/100kg
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EU* S.M.P. Prices (up to 8.03.2020)

Source: Regulation (EU) No 2017/1185 Article 11 - Annex 1.7
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Weekly EU BUTTER Prices
Latest price: 351 EUR/100kg

Evolution compared to same period last year : -16%

700
650
600
550
500
450

EUR/100 kg

400

SRRy, 350

300
250

200

2018 e )(0]19 e=—O===?020 -— —'-IP 2009

European
Commission




523

EU* BUTTER Prices (up to 8.03.2020)
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in EUR/100 kg

700

650

600

550

500

450

400

350

300

250

200

150

100

EU Quotations of Butter and SMP
(EU average based on MS communication and weighted by production)

Butter Intervention buying in price [ISMP Intervention buying in price
=—=BUTTER prices ===SMP prices
+ 351

/\ 249

s SR.V\\ G AW ot
= A " S\

EU evolutive (without UK from 02/2020 onwards) |

Jan03 Jan 04 Jan 05 Jan 06 Jan 07 Jan 08 Jan 09 Jan 10 Jan 11 Jan12 Jan 13 Jan 14 Jan 15 Jan 16 Jan 17 Jan 18 Jan 19 Jan 20

Source: MS' communications under reg. 562/2005 and 479/2010

European
Commission




EU evolutive* dairy Quotations
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Weekly EU WMP Prices

Latest price : 297 EUR/100kg

Evolution compared to same period last year : +3%
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Weekly EU* CHEDDAR Prices

Latest price : 305 EUR/100kg
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Latest price : 325 EUR/100kg
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Weekly EU WheyPowder Prices

Latest price : 79 EUR/100kg

Evolution compared to same period last year : -3%
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US dollar (USD)

Latest (13 March 2020): EUR 1 =USD 1.1104 -0.0136 (-1.2%)

Change from 11 June 2019 to 14 March 2020
Minimum (20 February 2020): 1.0790 - Maximum (9 March 2020): 1.1456 - Average: 1.1099
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Prices in USD/tonne
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Prices in USD/tonne
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EU*/US/Oceania Quotations of Butter
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EU*US/Oceania Quotations of Cheddar
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EU-28 Exports (2/2)
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Main Dairy Importers (Butter + Butteroil 1/2)
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Main Dairy Importers (Butter + Butteroil 2/2)
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Main Dairy Importers

(S.M.P. - 1/2)
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Main Dairy Importers (S.M.P. — 2/2)
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Main Dairy Importers (W.M.P. 12)
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Main Dairy Importers (W.M.P. 212)
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Main Dairy Importers (Cheese -1/2)
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Main Dairy Importers (Cheese -2/2)
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1000 Tonnes

] |148 lies |200 |205 |is3 176 |11

2012 2013 2014 2015 2016 2017 2018 2019

South Korea

1000 Tonnes

350
300 4
250 1
200
150
100

50

2012 2013 2014 2015 2016 2017 20

&

2019

Source: IHS Markit/GTA

1000 tonnes

Jan 2020 compared to 2019: - 2%

2020

2019

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

Jan 2020 compared to 2019: +11%

2020

Q 2 2 C ) 2019

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

25

20

15

10

0

25

20

15

10

0

European
Commission



U.S. milk productionl
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Australian milk productionl
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|NZ milk productionl
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GDT Auction results

Anhydrous Butter Butter Milk Cheddar
Milk Fat Powder
-1.7% +1.0% -4.8% -4.7%
$4302 $4131 $2718 $4285

Event 255

3 March 2020

- 1 o 2% U Lactose Rennet Casein Skim Milk Whole Milk

Powder Powder
Average price (USD/MT, FAS)
3112
S +5.7% +0.5% -0.5%
$ 871 $9891 $2952
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