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The United Kingdom is no longer a Member State of the European Union, however where it is deemed relevant (e.g. for comparison purposes) 
EU+UK aggregates may still be displayed.
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W_EU_Avg = OFFSET(sum!$T$51;0;0;;COUNTIF(sum!$T$7:$JZ$7;">0"))

EU_Milk_Eq = OFFSET(sum!$T$53;0;0;;COUNTIF(sum!$T$7:$JZ$7;">0"))

Labels = OFFSET(sum!$T$7;0;0;;COUNTIF(sum!$T$7:$JZ$7;">0"))

Labels_1 = OFFSET(sum!$T$91;0;0;;COUNTIF(sum!$T$50:$JZ$50;">0"))
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Weekly EU SMP Prices
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Latest price : 246 EUR/100kg

Evolution compared to same period last year : -33%
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Weekly EU BUTTER Prices
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Evolution compared to same period last year : -35%

Latest price : 463 EUR/100kg
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EU Quotations of Butter and SMP
(EU average based on MS communication and weighted by production)

Butter Intervention buying in price SMP Intervention buying in price

BUTTER prices SMP prices

Source: MS’ communications 
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(EU Average Prices based on MS communication and weighted by production)
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Source: Regulation (EU) No 2017/1185 Article 11 - Annex I.7

* EU evolutive: EU-15 (before 2004), EU-25 (2004 to 2006), EU-27 (2007 to 2013), EU-28 (2013 to 01/2020), EU-27 without UK (from 02/2020 onwards)
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Weekly EU WMP Prices

2020 2021 2022 2023

Evolution compared to same period last year : -28%

Latest price : 346 EUR/100kg
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Weekly EU CHEDDAR Prices

2020 2021 2022 2023

Evolution compared to same period last year : -26%

Latest price : 358 EUR/100kg
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Weekly EU EDAM Prices

2020 2021 2022 2023

Evolution compared to same period last year : -22%

Latest price : 413 EUR/100kg
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Weekly EU WheyPowder Prices
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Evolution compared to same period last year : -30%

Latest price : 75 EUR/100kg
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Source: MS’ communications under Reg. 2017/1185 & USDA market news
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EU*/US/Oceania Quotations of Butter

Avg Oceania Butter quotation
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Source: MS’ communications under Reg. 2017/1185 & USDA market news
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EU*: without UK

Main exporters
Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : IHS Mark it/GTA - Eurostat(COMEXT) Quantity in 1000 Tonnes
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EU*: without UK

Main exporters
notice: trade between EU and UK for May 2020 is incomplete.
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EU Exports (1/2)

Source : Eurostat (COMEXT)
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EU Exports (2/2)
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Main importers
Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : IHS Mark it/GTA - Eurostat(COMEXT) Quantity in 1000 Tonnes
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Main importers
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Main Dairy Importers (Butter + Butteroil 1/2)

Rem: No data from Russia since February 2022

0

25

50

75

100

125

2016 2017 2018 2019 2020 2021 2022

82
92

113

86

116
131 143

1000 Tonnes

China

0

2

4

6

8

10

12

14

16

18

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

Jan-Jul 2023 compared to 2022 : - 14%

2022

2016

2023

0

25

50

75

100

125

2016 2017 2018 2019 2020 2021 2022

47 43
57

67 68 62
72

1000 Tonnes

United States

0

2

4

6

8

10

12

14

16

18

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

Jan-Jul 2023 compared to 2022 : + 15%

2022
2023

2020



Main Dairy Importers (Butter + Butteroil 2/2)

Source: IHS Mark it/GTA - Eurostat(COMEXT)
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Main Dairy Importers (S.M.P. - 1/2)

Rem: for confidentiality reasons, trade data from Mexico are incomplete and therefore not presented here.
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Main Dairy Importers (S.M.P. – 2/2)

0

50

100

150

200

250

2016 2017 2018 2019 2020 2021 2022

135 121 129 126 117 124 124

1000 Tonnes

Malaysia

0

5

10

15

20

25

30

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

2022

2014 

Jan-Jul 2023 compared to 2022 : - 25%

2016

2019

2023

0

5

10

15

20

25

1000 tonnes

Jan-Jun 2023 compared to 2022 : - 31%

2009

2010

0

50

100

150

200

250

2016 2017 2018 2019 2020 2021 2022

185
154 159 177 179 168

190

1000 Tonnes

Philippines

0

5

10

15

20

25

30

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

1000 tonnes

Jan-Jun 2023 compared to 2022 : - 31%

2022

2023



Main Dairy Importers (W.M.P. 1/2)
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Main Dairy Importers (W.M.P. 2/2)
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Main Dairy Importers (Cheese – 1/2)

Rem: No data from Russia since February 2022
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Main Dairy Importers (Cheese – 2/2)

Source: IHS Mark it/GTA - Eurostat(COMEXT)
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Jan-Aug 2023 compared to 2022 : + 0.4%



Source: Dairy Australia
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Jul-Aug 2023/24 compared to 2022/23 : + 0.5%

Australian milk production
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Source: DCANZ - Fonterra
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Jun-Aug 2023/24 compared to 2022/23 : - 1.8%

NZ milk production
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Source : ahdb.org.uk
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Apr-Aug 2023/24 compared to 2022/23 : + 0.6%

UK milk production
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GDT Auction results


Average price (USD/MT, FAS)

Event 341
3 October 2023

+4.4%

$3 104

Event 341
3 October 2023

+4.4%

$3 104

Anhydrous 
Milk Fat

+3.7%
$ 4 979

Butter

+1.3%
$ 4 806

Butter Milk
Powder

+0.6%
$ 2 245

Cheddar

-4.8%
$ 3 853

Lactose

-1.3%
$ 594

Skim Milk
Powder

+6.6%
$ 2 558

Whole Milk
Powder

+4.8%
$ 2 931
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