
Milk Market Situation
Brussels, 23 November 2023

The United Kingdom is no longer a Member State of the European Union, however where it is deemed relevant (e.g. for comparison purposes) 
EU+UK aggregates may still be displayed.
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Weekly EU WMP Prices
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Evolution compared to same period last year : -18%

Latest price : 367 EUR/100kg
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Evolution compared to same period last year : -26%

Latest price : 346 EUR/100kg
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Latest price : 418 EUR/100kg



50

70

90

110

130

150
Ja

n

Fe
b

M
ar

Ap
r

M
ay Ju
n

Ju
l

Au
g

Se
p

O
ct

N
ov D
ec

EU
R

/1
00

 k
g

Weekly EU WheyPowder Prices

2020 2021 2022 2023 Series2

Evolution compared to same period last year : -21%

Latest price : 82 EUR/100kg
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Source: MS’ communications under Reg. 2017/1185 & USDA market news
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EU*: without UK

Main exporters
Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : IHS Markit/GTA - Eurostat(COMEXT) Quantity in 1000 Tonnes
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EU*: without UK

Main exporters
notice: trade between EU and UK for May 2020 is incomplete.

Main exporters
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EU Exports (1/2)

Source : Eurostat (COMEXT)
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EU Exports (2/2)
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Main importers
Notice:  EU trade figures include  trade with UK  -  For confidentiality reasons, data for Mexico may be incomplete.

Source : IHS Markit/GTA - Eurostat(COMEXT) Quantity in 1000 Tonnes

270

290

184
168

145 148

121
112

120 121

0

50

100

150

200

250

300

350

2 022 2 023

10
00

 t
on

ne
s

Cheese 
Imports

United Kingdom HMRC (Incl N Ireland) (up to Aug)
Japan (up to Aug)
Saudi Arabia (up to Aug)
EU* (up to Aug)
United States (up to Aug)

101.9

91.9

48
4545

51

36
40

32 32

0

20

40

60

80

100

120

2 022 2 023

10
00

 t
on

ne
s

Butter & 
Butteroil
Imports

China (up to Aug)

EU* (up to Aug)

United States (up to Aug)

Saudi Arabia (up to Aug)

United Kingdom HMRC (Incl N Ireland) (up to Aug)



Main importers
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Main Dairy Importers (Butter + Butteroil 1/2)
Rem: No data from Russia since February 2022
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Main Dairy Importers (Butter + Butteroil 2/2)

Source: IHS Markit/GTA - Eurostat(COMEXT)
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Main Dairy Importers (S.M.P. - 1/2)
Rem: for confidentiality reasons, trade data from Mexico are incomplete and therefore not presented here.
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Main Dairy Importers (S.M.P. – 2/2)
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Main Dairy Importers (W.M.P. 1/2)
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Main Dairy Importers (W.M.P. 2/2)
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Main Dairy Importers (Cheese – 1/2)
Rem: No data from Russia since February 2022
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Main Dairy Importers (Cheese – 2/2)

Source: IHS Markit/GTA - Eurostat(COMEXT)
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Jan-Sep 2023 compared to 2022 : + 0.2%



Source: Dairy Australia
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Jul-Sep 2023/24 compared to 2022/23 : + 0.5%

Australian milk production

2020/21

2021/22

2022/23

2023/24



Source: DCANZ - Fonterra
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Jun-Sep 2023/24 compared to 2022/23 : - 1.0%

NZ milk production
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Source : ahdb.org.uk
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GDT Auction results

Average price (USD/MT, FAS)

Event 344
21 November 2023

+0.0%
$3 268

Event 344
21 November 2023

+0.0%
$3 268

Anhydrous 
Milk Fat

+0.9%
$ 5 544

Butter

-1.1%
$ 4 833

Butter Milk
Powder

n.a.
n.a.

Cheddar

-9.7%
$ 3 637

Lactose

+6.4%
$ 750

Skim Milk
Powder

-3.8%
$ 2 622

Whole Milk
Powder

+1.9%
$ 3 027
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